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The contribution of Block chain technology as a mechanism for
digital transformation in the development of the accounting
profession and its implications on practitioners in Libya

Ashraf Salem Abdulkafie Fatimah Amhimmid Alsaedi
Associate Professor, Department of Accounting Assistant Lecturer, Department of Accounting,
Faculty of Economics« Sirte University, Libya Faculty of Economics, Sirte University, Libya
Abstract

The study aimed to investigate the contribution of Block chain technology as
a mechanism for digital transformation in the development of the accounting
profession and its impact on practitioners. It sought to determine the ethical
differences in practitioners' opinions regarding the key requirements for
integrating Block chain technology into the professional environment, the
necessary components for adopting Block chain for the advancement of the
accounting profession, and the implications of this technology on accounting
practitioners, highlighting the benefits it offers them. The study utilized a
descriptive-analytical approach through literature reviews, research, and scientific
theses to cover the theoretical aspect. The practical aspect involved designing a
questionnaire distributed to a study sample, with 52 questionnaires distributed and
37 used for analysis, achieving a retrieval rate of 71.15%. The study targeted
accountants in various government sectors, including the Social Security Fund in
the Central Region, the Sirte Office affiliated with the Fund, the Audit Bureau,
and the Sirte Financial Services Monitoring. Statistical methods such as means,
standard deviations, relative weights, relative importance, and Cranach's alpha
test for data credibility, normal distribution test, and T-Test for single samples
were employed. The field study underscored the importance of integrating Block
chain technology into the professional environment of organizations, as it
contributes to advancing the accounting profession as the new frontier of
accounting, with positive implications for the profession. Embracing this
technology will lead to enhancing the capabilities of accountants by reducing the
costs of maintaining and reconciling ledgers, enabling them to develop their skills
and experiences, transitioning from traditional and routine tasks to strategic
consulting activities.

Key terms: Block chain technology, advancement of the accounting
profession, accountants in the professional environment.
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